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The
Policy
of this
Bank

s to

invite depositors to consult

freely with its officers on all mat-
ters pertaining to thei financial
affairs. Co-operation with custom-
ors is our constant desire, when-
ever their interests can be fur-
thered by sound banking practice.

The Mechanics & Metals National Bank
OF THE CITY OF NEW YORK
20 NASSAU STREET
Deposits (Dec. 31, 1915), $203,000,000
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Peabody Committee Urges Neceasity of

Bond Deposits,

I'he Pesbody commities, representing

Lthe & per ce
cago, Hock lsland &

bendholders of the Chi-
Pacifie Rallway
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ir4s  Its atocks and refused to make way the
': facilities for helping them were inade-
' auate.
‘ % the liquidation goes any further or not.
- A . When people get hurt in the market
y as many were yesterday, old Underiy-
-r 0 2ress " ing Gonditions and young Iutrinsic
. Jiraal s, | Valoes have to wrestie v antly with
it ey, Wabes ' _~ Fear of M:schance to attract a new fol
¢ \J M Jowing: but in the end they are always
. . 3 psi, successful
. [ 2, a2 -
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N West Ma Erie Active in the Trading.
: vy AP Y Al the stocks whose activity yeste
. i 1% | day ran inte lve figures were indus-
Nlagara ¥ Praer 5 1 188 e | trimla, with two esceptions krie and
PR, l;""u-. 4 Wit e Boare 4s | Reading. Erie, as a low priced irsue,
o X o Y B ',-‘.h um-l;l " _apTru%nﬂ;.'n I'm"oritrr; even
OVE : where there ia little doing elzewhere 10
GOVERNMENT RU\I.I.“L : ‘the list, and yesterday it was not =0/
Saturday. 'muech of an exception that ite metivity
Bid.  Ask in comparison with that of other ruil
ansy | road stocks was neceszarily significant.
R {1t i= true that in the put 'n' call mar-
102 102' | ket in New Street they were offering
102 puts on Erie nearer to the market
1107% than these on any other stock, in
r ity 112 recognition, perhaps, of «  popular
i. ) ¥ i) opinion that it was not likely to dechine
S i." L35 reg, M o muech further, “The New Frie" as the
Bs Ban "6l reg.1027; 10213 10313 | company is sometimes called because
i Fan il coup. 102, 1024 103 lof ity intensive eultivation of the prop-

MONEY AND EXCHANGE.

e PERAL WLELRVE DISCOLNT RATE - Far |speculative counter in the days hefore
T Wity g 0 len daye et des, 3 per <=it: 4D | Harriman maved it from one of its
CALL MONEY coanad a1 1% per cenl highes perindic  attacks of grnrs;amnliml_
’ Lo Temest Ui per oot clming ? per | What serve to heighten interest in the
1 MOREY oy b \ stock are the many predictions thut |
e . e I-.-l-"f.han.o I)"r_: made of a dividend payment
i “lon the first prelerred shares hefore
BLRCASTILG PAPER wei-w Mating rasa | Spring is well under wig.
por 0w UM bank acceptances. SR I% ——
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THE STOCK EXCHANGE

| and plenty of it

troubled to think what might huppen 1o | resentatives of the stockholders.

IN WALL STREET

of a Stale

MIND A BIG FACTOR

Erroncous Reports That Reading

liquidation, brokers said it was,

were found disguieting in the Street,
though 1t ix a curious fact that at no
time since the “too proud to tight”
phrase becume famous hus it heen gen-
veully believed in the financial distriet
th! wer would ensue from onr nego-
tiwtions with Germany over the Lusi-
tuntin or over any other question.

Studebaker’' s Profits Doubled.

The Studebaker Corporation earned,
roughly, twice ws much net profits in
1915 us it did in 10014 & little bit bet-
ter than that, in fact. Nevertheless, the
stack of the compuny was one of the
Iweakest iesues on the list, Of the
[ 46,845 cars mold last year, more than
160 per cent, according to President
Frakine, were delivered to regulur
customers in the United States, and

the remainder, with the exception of |

1,500 cars, to regular customers in ex-
port markets.

Latest 'Frisco Plan.

| The bankers who have drawn up the
new ‘Frisco reorganization plan ex-
errsued confidence vesterday that they

ad met the objections of the Missouri
 Public Service Commission to the for-
mer plan, The principal change that
was made was to displace two repre-
sentatives of the hondholders on the

Speculators were | pronosed voling trust in favor of rep-

1t s
hoped to sahmit the plan to the Ser-
viee Commission within a short time
and get an early sanction, so that the

With the idea exploded yeorganization may tuke advantage of

%24 | that neither belligerent in the western | the good investment market.

434 | theatre could penetrate far into the
exploded as much by the
wh

Loe
W% | year, though that is forgotten, ws by |

I

L

other’s lines
French advance

in Champagne

‘o | the present successes of the Germans

Anglo-French Honds' New Low,
When the Anglo-French 4'y per cent

last | hopds sold down te 83% yesterday

|they made & new low record, but only

: bg' one-quarter of i point. Temporarily
there is a considerable supply of the

.| the Street and the speculators who fol- by ds pressing for sale, and though it

.

view,

merely waiting for the end of the war

anid on their guard lest a sudden col

o lapse of Germany should find them un-

prepared. Now the thought has re

turned which seemed to come into Wall
lute
if the Germans
should win? It has not gained much of
& foothold —about xe much relatively as

the first time in the

what

Street for
» | summer of 1915

| low it have taken s new point for their  must
A little while ago they were ihey

he & matter of opinion whether
would have rveached yesterday's
price, anyway, without the Germsan
cuccesses in France, it is a fact that
the supply overtook the demund be
fore Verdun again appeared in the
Leadlines of the newspapers. To place
permanently
seeurity, even one of the best securi-
ties in the world, is= no easy undertak-
ing. It was 1o have been expectad, and
wks expected, that after the dissolu-
tion of the underwriting syndicate the

B e e eere Lndlte. sres: | Ronds would from time to i dneyse;

5 i PIeS" ter mir pocket: ) -

: :‘n:’Ful.li;:cl?gm;i“:hl(‘na::ﬂ;.mﬂr‘i:hf by | there has heen @ complete distribution

garg:| 1ae 1 AL ck murket. o0 the bonds wssumed by the under-

He writers when the syndicate was dis-
H T'he Spectre of the 42w, solved their market price will hardly

Lrzerum, in _Armeml. e a long way
in France, is almost us|
+ close to Parig, in the sentimental view,

off. Verdun,

be a fasir barometer of the war for-
tunes of the Allies,

STUDEBAKER PROFITS
AT RECORD FIGURE

Surplus fanﬂlS Is. $5,031,847 —
Was $809,720 in 1914.

It line with the general prosperity

in the Street, but magnified. In & dis-| of the motor industry the Studebaker

i
! t  xa was the Murne battlefield st the
di 48 Riv & Gu L 3 time Von Kiuck went yet unchecked
sl & ST B * And Wall Street has in & way been be-
4+ trayed by its sympathies, To the par-
3 aos visan anlooker the enciny's guns are al-
s 1.8 4 ways the more namervus, the enemy’s
B FRT & generals the more skiliul, the enemy’s
]
A 1214 | men the mote determ . The attack
§an hran & nis against Verdun has not been minimized
4 A L 4 #tpd
s 4 triet where eversthing is discounted

FACHANGE
il i

2un

L0

Be preminim arke

AMINEGE  He
LU L '

SILAVER MAKKLEY

VOmEIGY

Mevire
EXVHANGY
Ao |

s

Lyl

L}

i e e e ———

e

Ll

L]
#

-

4
L

HESERVE TISCOUNT RATES ¥167- |

A
'

up 1o slaiy
1ur-"]
ety daye

et

wma'le

.

naid |
ireeca |
~y any

nins. |

"y enpected,
1084

L up

-

that van he discounted there is & ten-
dency to look beyond what is likely to | made public
¥la l.u]'l}-(-".
v o what could happen. Wall Street, watch-
4 ing the moving picture of the tighting

see wt once the worst

are invarighly 4Z-ce
chanee of the famous 42s being pnder
estimated. Those prodigies of destrue

L .
R .| tion in the popular idea ave not only
«% | jrresistible but unsssailable, and they
ssi, | can knock the preps from under bullish

o1 sentiment in & stock market three thou

ey
"\l_
3% | concrete of & Ligge or a Namur,
a2} P'utting the House in Order.
A break in the market such as oc-
i ]

curred yesterday was by no means un- prices of Studebuker cars

ducted on anything like the

reguin it health,
ginning of February, if rot earlier
« | there was talk

metre guns. No

sand miles away as easily as they can| per cent
reduce to its elemental dust the solid | regular customers in the United States.

Up to Seturday of lust week
' there had been more or less liquida-
tion, hut it was not until the last hour
of the huginess week that i1 was con-
seale
' thought necessary if the market was to just year over
Ever since the be-| "

in the Street of the! tjon

seaterday, chowed the
largest profits in Presi
dent A, I Erskine told the stockhold-

ita history.

|: on the Meuse, is worried by the fre.|ers that of the vear's total sales,
+» 'quent interpolations of “close-upe” thut | ymounting to $56.580,0

won could be attributed

orders.
In 1811 the company sold only 22,650

autemabiles, whereas last year sales

| amoutited to 46,840 curs, more than 90
|
of which were delivered te

About 1200 cars were sold to foreign
wovernments for hospital and other

purposes.

Owing te sharp rednctions in the

last sum-
mier the increase in the volume of
salos over 1014 was only 17.6 per cent,
but the guin in the number of cars sold
wus 32,1 per cent

The increase in the value of the sales
1014 was $15,004,582, or
40,1 per cent. Net profits after reserv-
ing #n increased amount for deprecia-
and after payment of interest

clogging up of brokerage machinery ape $5,067425, a guin of $4,222,761, or

-;-;.': with stale bull accounts, How that con- | g7.¢ per cent.
¢ dition was to be bettered was some-' of the 7 per cent div
Inveators seemed | fupped stock, the b

thing of a mystery.
to have their hands full, assimilating
* the securities byought from abroad

"% There were speculators enough, from

* all accounts, waiting for their chance

|erty under the Underwood regime, has
jupparently as bhig a following us the
|unregencrate Erie, which furmished a

a segregation of assels the sord of
talk that wns the making of bulls on
VUnion Pacifie months and years before
| Southern Pavifie secured ils divorce.
’ iHlmmr enid that the possible cutcome
l6f the government's suit 1o separate it
{from jtx conl properties would be fore-
stalled by & voluntary distribution of
‘ |1h' se nssets to its stockholders, The

lgovernment's suit to dissolve the so-

5. called anthraeite trust was dismissed
8+ | in October, 1915, but it was held then
“huse  that the Uentral Railroad of New Jer-

sex's holding of lehigh and Wilkes-
Barre Coal Company’s stock was un
lawful. Neither the Reading company
nor the government was satistind with
the decision, and on December 18 the
guvernment appealed in whole wnd the
Keading interests in part. The Rewd-
ing, however, i#= not planning to give
up the fight now. (O the contrary,
+ leounsel are husy preparing the case for

: |argument hefore the = upreme Court

Next “Crisia™ Getting Nearer.

To-morrow, the first of March, is the
| day wset for the beginning of the Cen-
|tral Powers' ogrn seAs0l AGRINSL wrme

elonging to its enemier
emembrance of that was one of the

Fhe wnnual report of the Weymnn: |¢hings that helped the selling of stocks

brutor

were §1.°2

Compans
duy, showed that net earpings for 1915
74, an increase of $72.449.

made public vester- along 3
day 1t was reported that the Teuton !

esterdey. In the course of the

al‘u!;anre would consider any merchunt
ship of the Allies that was armed fair

The bnlavice after payment of preferred prey for their attucks without wari-

MR | dividends
per

24,78
10014

cent

was 8001372, equivalent to ing. no matter what the purpose of
on S$4,000,000 common | guns wWas

it | #tock, apainst 22.07 per cont earned in|there wou'd ne no postponement of the

the
It was reiterated, ton, thet

purpoted campaign. Both these mutlers

Now that is chunged, whether for 1016 will exceed 80,000 curs.
« profits the management |

¢! apt aside

usuxlly metive, thers was much talk of

Dedueting the payment
snds on the pre-
ce pwmounted Lo
L0000l commen
I'his compared with
d in 1914 on $27.8931 -
% per cent earned 'n

y per cent an the

. stock outstanding. 'l
14.2 per cent eart
#00 outstanding

427 | to get inte the market, but so long &% | 1911 and 5.8 per cent earned in 1812
the old speculating erowd hung on te

report said that sales of cars

veur were mare than douh's
1915 and that domestic snles
Ou*

The
so fur thi
those of

of last yea

£1.500,000 as an insuranen

fund for future use

Lust year 12,150 shares of preferred
stock wers cancelled and retired at a
cost of S1417806, making the tota
gmortived 1o date equal 10 SO 4R AH,
whiel antivipates chnpler requirements
up 1o the end of 1018, The net amount
ul working capital on hund Decembers
41 Tt wae $21.276.886, an increase of
$5.005.680, The surplus for 1015 after
o1l deductions was £,.0%1,547, rompared

& previous yrur.

----- > -

PUBLIC UTILITY NOTES

General News and Earnings of Various
Corporations,

I'he American Power and Light Com
pany will offer after Mareh 1, and on
or before March 15, $4,984.300 of & per
cent debenture bonds to holders of its
preferred and common stock mnd to
holders of option warrants for its com-
mon stock to an amount equal to 50 per
cent of the par value of their respestive

holdings #s of record February 21, 1916,
]:‘-‘uh-ur ptions for the honds ure to be
made &t 93 and accrued interest.
" The eompany’s snnual report for the
].\rar ended December 51, 1915, t;!;cd
torday, gives grosa earnings o v
FEahael: pom §1.451

yest ' 4
| $in 7. which compared with (080
freported for the yesr preceding X Fx

were reduced from $387,626 in

| pensed
1 II!il-l o &84 B8, leaving net earnings of
| £1.011,049, & decrease of $671,006. The
ir(umbthnl surplus balsncs necruing to
"the Americun Power and Light Com-
|pany was $1.314.976, compared with
1,325,162 as of Neeember 31, 1014,
Consalidated earnings from the Kan-
gpr Gas and Electric, ortlund Gas und
| Coke, Pacitie Power and Light and the
| Power and Light Com

| Southwestern
i :-J'Ipud.-u-iu, controlled by tha

pany s | :
I.hm:r'u an Power and Light Company.
| for the year 1915, amounted to $7.3248,-

inersase of $164,560
« year, and net esrn-
from $3,237825 to

(98 in gross, #n
| gyor the previou
ings were inereases
S, 404,245,

Third Avenur.

| Direetors of the Third Avenue Bail-
way Company *esterday declared the
regulnt qu ¢ dividend of 1 per
cent, payshle April 1 to holders af
record March 15, The bosrd nlzo passed
| tion declaring payment

| formal reselul
regular semi annual in

April 1 of th |7 . at ppeaed Yol ints ¥ r, With JLORG
;,T._a it of Uiy per cent on the sdjust- | :.:'I-: .-:r:;.' .-:::‘;!.o :lnm‘.wrl‘:l:‘f:'!‘.w af- | 'F'I":F-I-\ ARTHI R 1
ment inconie o per cent bomnd: The | ternoon the market sold off and closed up-! EOWARD A “!"'::*‘,. A COMPRON
fasiinry earnings Teport Was .-ﬂ_n"i.l changed 1o a net decline of 3 points. with |, L ﬁ',,‘,hl‘.'_f, ral Haspital, P Sa ' Nah
which showned grv#s of $808.- for the day 900 tans. Range of prices Frandis o Pt Ragar) e ora i
BOR, an increast of 5 while net | = o : Saturs | Fire 'T n.u-,::s“:‘r..:;r:l !
earnings after o) ¢rating n“””"d-"dlfhrrh ‘l“::.‘- iff'.l‘ 1:;.1' 4 I“zl':.:ll ':li.! ‘flm"."‘f;F Codst Defrares of the Calumible
| taxes amounting to 52561, made |5, 1364410 420 | MAK 4D ety graoted | Cintiast Buss, |
gain of $48.044 over the first meonth of | 30 00 4% 40T 4B 42 u?'r:\"\r'r.rbrq;:ﬁﬂr‘: granted Ceoatract Surg
Tast year, Surplus ecarnings aftor in- | igne.. PR R L i
terest churges, ete. totalled $72,708, | July 196 438 433 4330 4B4 401 NATY :
mguinst $28,13% in 1015 August. - LATAASS 438 [Enian © 5 MREAVY, deached Ruhingten: te
| i September 44b 440 ddd 441G 4 aut Porur aud duty on teard
> | Netaber PO S Y R el N A starha
| L‘)oif’“'-"-! uepor“ Dfﬁcllf | November < ASd440 :: ] :‘!F: Adied Hepuann,
The report of the Loose-Wiles B u- | Decembes 4,940 0,55 - u\‘r‘ irty I'-o: Nav Tard
| cuit Company for 1815 shows a '.l\.ll'[ METALS. Chiel are ) M. RAVCH detnched satal ate
inreame «f %1 71, compared with Copper was firm, with electrolytic quoteld W Nl ranka
| shta6r4 the previous year. Owing to]at 38t for pearby delivery mnd 2T4IEY v LB e ey i
ease 0f 3197.075 in expenditures| for June and later delivery. On the New =
an inEreas - dividends was | York Sletal Fachange tin was strong, with MOT EMENT
the balance avalicole for dividends ¢ | spot_in lots of five tons each nquoted mt 30¢ ARIVEL
reduced to $170.547%, and after payment| 4. Mareh, 45fdoe: April, d6ide, and) ., Rirenir il
of preferred dividends smounting 10| ary; 4addde. In London tin cineed at 5158 Fon 36-deCall 3 New Vorx Yant, wies st
smfnan there was & defieit of $221,507,[ 34 ‘for standurd spot and at £188 i forl ool i
sgainst a surglus for 1914 of 813,501, | futures, with sales of &0 tons spot and [@fkes o Annspoit o o8l Lriego . [ripent at B

$500,000,000 of a single |

| Corporation, in its 1015 annual repert

cith only $800,720 in 1914 wnd $R1LAG4

IPRODUCE AND
GRAIN PRICES

Wheat Decline Continues
Under Heavy Liquida-
tion—Corn Drops.

GENERAL MARKET REFORT.
New York, Veheuarr 28, 1916,
WHEAT.

I'he liguidating movement which resulted
in a break of sbout 1ic s bishel in the
wheat market |ast week s AgEin 0 prog
and prices showed further declines of
. This represented u net loss of 26
«¢ from the high point of the season,
mude on January 28. At times during the
duy there were rallies on scattered huying by
those who believed that the markst de-
elined enough and that a rally was to be ex-
pected, hut on every upturn long wheat came
out in volume, and there werse evidences of
more aggressive operations on the part of

.,

The weal.ness in the stoc)
treme nervousness over pglitical conditions
in genern! added matecinlly to the (eeling of
insecurity.

The Liverpool market was very weak, wund
sentiment abromd was apparently  beurisl
| owing to the decline in Amertcn and to pros-
pectas of larger shipments from the Southern
Hemisphere.

Fxporters were credited with taking about
1,200,000 bushels on the decline, hut thi
failed to check the selling movement and
finul quotations were at the lowest, The
visible supply in the United States showed
u decrease for the week of 1,121,000 bushels,
compared with a decrease of 2,269,000 last
week and u decrease of 2,072,000 Inst year.
World's exports for the week were 11,542,000,
compared with 10,905.000 last week and 12,
465,000 lust year. Urop sdiices from the
Southwest were again unfavorable und there
were predictions of serious crop scares as
the seaston advances,

In the cash market No hard winter
wheat was quoted st §1.16: No | durum,
' $1.95: Ne 1 Northern Duluth, $L20%, and

No 1 Northern Manitoba, $1.93, all £ o b
CORN.

Heavy liquidation oecurred in the vern
market and prices declined ply. closing
at only alightly abave the lowest, with net
| losses of Hly1@%ec. The general nesvous-
im“ in financial circles and the continued

liquidation in wheat caused longs te sell
| freely, Searcity of ocean tonnage and tha
high freight rates as well as railtoad em-
bargoes made export business nest to im-
possihle, however, and this served to check
buying. he visible supply showed an in-
crease of 2,275,000 bushels for the week, com~
nared with a decresse of £.000 last year, In
the local easn market No 2 vellow corn was
quoted at B2igi8% ¢ & ¢ New York.
OATS,

The ants mkrket shured the ligquidation
seen in wheat and corn and prices declined
sharply, closing 17,40 1% ¢ net lower. The
visible supply decceused 229,000 hushels, com-
pured with sn iner 7,000 [ast year,
| cash market was wesl : standar
- No 3 white, 4845 e No 4,
. ARG S,
e, &l ele-

queted
4610047 et taney clipped whi
| and srdinary clipped white, 47014

vator.
RYE.
Marlet weuk . No 2 Western, $1.02 ¢ i f
New York
NEW YORK PRICES.
Batur-
Wiheat Upen. High. Low. Close,
May fad !
uby - 1 ||‘} :.l’i
CIHICAGO PRICES,
Buturs
Wieat: Open. High. Low. Close. day.
My L1287, 1% Lo08%s 1.00 LBl
July.. 110 LI0% 106 o8t 1.10%
Corn:
Mar. ThTg  Shlz  TRlL TR TEl.
July. .. .. L P | Tahy M TRy
Uats :

May. . A0, 43Ty Aaly @2 Wdly
July. . 11, 42 an 0L, A1t
FLOUR AND MEAL.

‘The four market was weak and lower,
owing to the further sharp break in wiea,

bt buyers were very timid sbout taking
hold, as the whole market nas in & more or
less demoralized condition and it was very
difficuit to arrive at definite conelusions re-
sarding values, RYE FLOUR-—Easy. Fair
to wood, 356,407 80,651 choice to fancy, %5.70
Utk CORNMITAL-— Barely steady ; kiin
dried, 14,10, BAGMEAL— Barely steady ; fine
white and yellow, $1.80; coarse, §1,65. FEED
City quiet; bran. bulk, $2%, 100 Ib wiiks,
$20.00: heavy middlings do, $26.50: four
 middlings do, $32; red 4 3 four,
cicks, $31: Western quiet: hrean,
cackn, $24. standard middiings de, $247
$24.50: fAour middlings do, 329; red
flour, 140 Ib sachs, $32, oflmesl, $31.0

PROVISIONS.

early in the day, but later de-
ness, with irregular price ehunges
in grain caused some D uldsiin
pressure was  dires teddl particy BERinst
pork, which was wenker than either fard o
ribw, Tteceipts of Logs 8t Chicagn were i#,
00N estimated for Tuesday, 25000
Uity reesived 11,000 wud Omaha

Steady ; mess. $°01: family, 3215078
|ahort clear, $200 81050, HEEF - stendy
mess, S1TGS17.00; family, SI18.56000919.50;

500 %10, extra Indin mess, $20400
ED HOGS= Firmer;  bacons,
1% 180 Ib, 31%e: 140 b,
12¢ pigs, 121e. CUT MEATS-Pickled bei-
lies steady: 10 th, 121ze; 12 Ih, 12%e; 14
Ih, 113, ¢, Pickled hams quiet: quoted at 14/,
W 14%e. TALLOW- Steady . special, 9%¢.
Uity, Hige: rountry, B, 6i8%ec. LARD

Stemdy ; Middle Weat, 10303810404 city
lard stowdy . quoted nt 107yc. Refined lurd
nuiet ;. Continent, 11.30¢: South America,
11.40¢:  PRraril, kege, 17400 Compound
ctondy : queted st 10',a11le. STHARINE

Steady ; alen, 10e. Uity lard stearine, 1170

| packet, $1
Mise: 180 1

CHICAGO PROVISIONS.
_ Satur-
Vard: Open. Migh Close,  dar.
My ooreoea 1040 1040 i0.45 103
July . J0.55 10,57 10.5¢ 1052
Hibs :
May . 146 TLET 1145 1146
July 1057 1LG0 10150 1155
Porl
I MAY Ji.a 2058 2050 3 20,40
JUlY voeeenn20.70 20,70 2 20.15
1 COFFEF.

' Coffee was steudy st the outset, with first
prices unchanged to 1 point higher, but dur-
| ing the day an eocier tone developed wnid
| Anal quotstions were J@4 pointa net lower,
Thers was moderate Houidation of Mareh
| owing to the circulation of & few notices,
| but most of the pressure was in the late
| positions, which, niter working up I to 5
| points from the opening, lost the advance,
andd closed at only & slight sdvanes from the
|!unont Sules for the day were 5,200 bugs.
| Wall Street was credited with selling dur-
| ing the afternoon, and this was believed to
| be liquidation prompted hy the easier tone to
| the stock murket mnd the nervousness gen-
| prally prevail in sl speculative markets
over the polit situntion,

Uost and feeight offers from RBrasil were
not murh changed in price. but shippes

wern apparently having leas diffculty in e |
curing tonnage, and many of the otfers were
accomipanied by names of steamers fur pro- |

posed dates, Santos s were offered here at
10.15 and Rio 7s st 850, all American credits.
The spat market wan inactive, with prices

nominally unchanged at %'e for Rio s
Range of prices:
i satur-
Open. High. Taw. lose, day.
1 March . .68 T30 14N TRAM AT 6§
April 120 Toan
May .. RS GRS TN Mo i
June BT TR
July .oeeeen AL %00 T G00F T
P AUZUSL oas - T.05Y 08 00
| Septemiber. 300 807 (.95 Mg fo0n0 R0
October ..., £O3ARNG &5
November. .. I‘WB..US LR
Decamber . 516 K17 £.10 ﬁ.lo’gl.ﬂ . 4§
dmnunry £139815 K15
Februuiy 4 Lhs

market and ex- |

to reports of & firmier raw sugar situation ]

Ihm futuees.  Copper in Londan” closed at
L E0G for stapderds spot and st 103 for
| futures, with sales of 100 tans spot and 200
tons futures, while electrolytic spot closed ot
FI106.  Lead steong, with New York spot
540 aied Ewmst St laoute spot 6300, The
Ameriean Smelting and Refining Company
| Quotes leud at B.d0e for New Yok delivers
and ot B22% for Fast #t Louls,  In Lon-
don lemd elosed wt £42 1is for spot rnd at
L0 for futures, Spelter dull, New Tvork
-a:ul nominkl and East St Louis March 20
1.
spot and at 29 for futures,

COTTONSEED 01l

oil market yesterday, with buying

which wus credited to leading refiners us
well s trude interests. Range of prices:
| Antur-
Open. High. Tow. day, |
| Snot .
| March. LR LT
Aprilio. .. "
May, 21064
yalune T LR
b LU L8 S
| August. .. Gelerent  B55
=eptember G000 060 OA
October. . . S.004L8.90  9.00
COUNTRY PRODUCE MARRETS.

New York, February 25, 1816,
BL FTER.

Receipts, 4,974 packages. Crearmery,
2 A pigher «

extras

rats, Gidoe;

onl e s creamery, held
e | kigher scoring, #1580
Lor s weconds, o
to dairy, Anes

third (LT e

ol to prime,

5161 Se  eommon o renovated,
extras, 26 = Inwes
imitation evewmery, firsts,

t make, firsts,

rurre
te o livwer grades,
June make, §

¢ packing stock,

| eurrent make, fine, 210, No & Zle
1|'rlilr-, 191,61 200 e,
CHEEBE,
Receipts, 341 boxes. State, whele milk,
held, fluts, colored, specials, 18fLIRY e

white. speciuls, 15¢; eolored, average fapcy,
1T1h@ 1TMe: white, average fancy, 13';i
T current make, flats, specials, 1%y
. 16e: held, cheddars,
e sl
. Iahr 18 e
Wi
faney, twing, 1544018
Lot Young Americns,
G20 state, shins, neld, specinls, 1imletee;
Ivurrull make, specials, M8 M1514c: fresh,
choiee, 1474018 e fair to good, 120,60 e
lower grades, ' 4112,
EGUGS,
canes, Fresh gathered, ox-
as, doz, UBML26L,e; extrm firsts, 15
| tirsty, 2413G025¢; seconds, 234i24e; dirties,
No 1, 22¢; checks, good to cholee, dry, 1%:
refri tor, best, 206F20%c; fair to good,
17 g/@ 1%, lower qualities, 126 17c; state,

Receipts, &

fancy, 814i8%¢; ordinary to good, 26@30c:
gathered whites, ordinary to fine, 26/@30¢;
amall whites, 26627¢: Western and Seuth-
ern, gathered whites, 264128c; state, Penn
| and neurby, hennery hrowns, el gathered
| brown and mixed eolors, 24 2hc | duch egE+,

)
| stute and nearby, Indian Runner, fif ke

| Marsland and Paltimore, selected, 16617
Western amd prine Southern, 2264 e core
"mon to Tau, Southern, 26@30¢
HAY AND STRAW.
1 he market holds steady to firus on seedivm

and high qualities of timethy, and there is a
limited demand for faney light cluver mixed,
| of which the supply is very smail, Heavy
mixed and poor clover drag. Rye straw con-

| tinues essy. HAY, large baled, timothy,
prime, ton, $27: o $75: No 3 te No 2,
S1861 825 shipping, Hik18 e faney  light

clover mixad, 328@324; No | clover mixed,

% 3. Jowe: grade clover mixed. §104
$1 o grade hav, $10M814 RYE STRAW,
No S144E 814,50, Small bales about 160 82

:llllil" Invge.

FRESH FRUITS.

APPLES - Spiteenberg, bbl, $2w s
than. $20i8%4: York [Imperial, 52018
Wealthy, $283: Winesap, 82§ :
man Winesap, $20083.50; Tallman Sweet
618325 ; Black Twig, Stta ¥ 3
€20 &1 Greening, $tafi: King, *I6
$4.50; Northern Spi, $L3756 54 Baldwin,
$1.730184,25 : Hubbardson, $24 40 : Ben Davis,

Gange,

£1.700182.50; Black Ben, $2q$3.20:
s2m88: Delicious, Western, box, §1L.75%
€250 ; SpHzenberg, $1.504182.50: FRome

Heauty, $1.306182 : Newlown Pippin, $1.5061
$2.25 : Stayman Winesap, $1.604 8190 Wine-
is, $1.250281.50;

sap, $1.60@82.20: Ben Mav

Black Ben and Gano, $1.256181.853 ; PEARS,
[LieTer, bhi, $1.000% basket, 240480e;
e Cod, Inte soris, bhi,

CRANBERRIES,

7,500 300 New Y
sey, Howe, L, 55478
standurd crate, 22008
Tares? . ordinury
» iate worts, bhhi, tE]
$2.50: STRAWBERRIES,
chests, qt, Jaigdde

orate, $20182.40; Jer-

KUMQUATS, Fla, qt, Bfrile;

INES, Fla, strap, $24185; Kings, Fla, strap,
$1.3041 84, ORANGES, Fla, box, 314 $3
Torto  Rico, 2 - 5.2
GRAPEFRUIT

LART] '

81,2041

Pines, §1 3 5

2,80 Steily, Sl PN

Vorto Rico, ited Spunish, hox, BLI0GTS4AT,

TABLES,

POTATOES AND VEGE
roTATOES No Lk L
I-lllll
43.85 ; Penn,

i3.405 83,80 ; 1
bbl or bag, $£1.
180 I, 3,500 875,60 ;
Minn, 100.Mh bag,

£3: Mich, 82700185,
83 : Southern, ved, bbl, $2H0GIE4. whits,
£ *haT a0 all sections, purtly froeen, bag, £1
g4, SWEET POTATORS, Jersey, hLasket,
Seqt 81,10 Del, AbgRie. ASPARAGUS,

. ¥ 2y .
N D, sl

Cal, dor buneh:

sanyt hunch, afen $2; »
Ao Cal, Froneh, drum,
Se41 LY . nedthy, b, S s
ANISEL, New Orf W, $1.5041 22 RROC-
COLY, New Or bbt, $54 %10 : BRI'S.

SELS SPROUTS, Long lsland, ot Sei20e,
Cal, lurge drum, 31290814, BEANS, VFla, fuir
vk §.0. LOphr

to funey, busket, $1 L opeor,
£1.05. REETS, old, bl wag, ¥1: neweby,
100 punches, Elaaslle 100 hunches,
$12: New Orleans. , S 8% Rermuda,
v Mhithe: CARROTS, old, bhl, $26
s hag, B1MEE: 100dh bag, $1.256¢
51 nearby, 100 hunches, wo(t, $1kt
| $1.00: New Orleanas, bbl, S1L00082. Re
mudn, crate, 254ETHe: CABBAGES. Dunish
seed, ton, $1041320; white, hbl, #A7§LL5.
"ied, ton, 0407830 150082 8 0,
crate, $1 . Fla, ne 14181050 ; erate,
$1.7h4r82 1 CEI noh crate, S
L4 Apeh erate, 50 Cnl,
£1LO008000 ;0 CAULIFLOW LRS,
81007 Unl, pony crate

standard crate, $1.2561 82,75 ; CHIC [, New
Orleans, hbl, 81628250 Flu, basket, LT
i: ESUAROLE, Fla, baskel, $lu$1.25.
Orleans, hbl, $103mEL50,  EGG-
, box, $1§2: HORSERADISH, 100
Ib, §4wEi; KALE, Va. bhl, 40uh0e : KOHI-
¥ . 100 bunches, $1.50%0 %01

ol or erate, $26183.50 ;
Cubni, s0: LETTUCE, 8 (),
busket, s v LEERS

nearby,

§200 84 : Uisban,

Wisconsif. 3
: Ol or 1

’ i
te, large, crate or
e, §1.00

a
iy $10,85 1
ban. carcier, $1%c822
| 100 bunches, S84,

OYSTER PLAN

| ket, $19e8h. seall, $19 83: Bermuda, resres
box. £361 88,25 PEPPERS, Fla, box, $1.2560 | Liilies skl Alvert K Copeland,
| 255, Cuban, box, S10§2.25: PARSLEY, | beeper, Larcht Haptiities WLEOT1

ARM

In London spelter closed at £100 for |

. New hirh records were established in the

¢ on

Penn and nearby, hennery whites, fine to

i-1b bag, $2.60

a, .
s, $1.000 82 ; New Urleans, |

b 1 v
PEAS Fla, lurge, bas- |11
If

v AND NAVY ORDERS:

New Orleans, curly, Bbl, ﬂ?l.’n: plain, $2.50
Wi 80.00; Bermudn, erate, $2 $eon, PA L
SNIPS, bhl, #1256 80,00 RADISHES, 8 C,
ket iBefg81.28; Ve, S1G8150:
AINF. Fla, hasket, $10051.060:0 erate, 7
.20 : Rermuda, crnte, Apens £1 0 1
|wans, bhi, 81408150 BSPINACIHL Va, bl fac
Wi K200 : SHALLOTY, New Orleans, hbl, $L4x
% SQUASH, Hubbard, bbl, $1.500082: Mar:
sow, 81500 8170 TURNIPS, Rutabags,
or bag, et 8102 old, white, bbl, $14L81.25;
New UOrleuns, white, 81: Hermuds, white,
cente, 2061500 ; Fla, earrier, $10081.05; T0-
b Cuban, 2

| g
bunches,

HOTHOUSE PRODUCTS,

BERT GREENS, box, Soc@Sl. basket,
$1.50: CUCUMBERS, dor, $1@8L60: DAN- |
DELION GREENS, box, 317082 MINT, |
due bunehes, G061 R0e: MUSHROOMS, white, |
A0l basker, §1.20GI81.50; cream, 1109
21 hroan, $1481.25: buttens, T ullzl
fMats and opens, o08FTHe RADISHES, 100
hunches, S0 84: RHUBARB, Mich, doren
bunches, (350 ; FEastern, bunch of 16
stnlis, A0%E 50 24 stalls, $1; state, dozen
crull bunches, b4 8Sc; TOMATOES, Ib, 10‘

| fadoe |
' LIVESTOCK MARKET. !
New York, February 28, 1918, |

WEEKLY RECEIPTS. |

Reeves. Calves. Bheep. Hogn. |

New Yorl Cagar 1Led 358 7.8
Jersey City, ... 3861 3478 8410 27442
Central nidon, h 720 RS ]

QUOTATIONS FOR BEEVES.

Guod to choice native steers. ... 817361 §8.00
Panr to fair. native steers, .. . L1
Oxen and stags. eoe ATHAT
Bulld .oonernns veasens 00N .50
Cowi e A 5,000 6.5
Good to chwice steers one year wgo T.A04L 8,50
BEEVES. i

Receipts for two duys, 2,545 hewd . 40 cars
vale. Steers firm and generslly rated

| 1061 15¢ higher; best steers at an advance of
| 25¢; bulls setive and full steady: cows flrm
to 107 15¢ higher, with the improvement

manifested mostly on top and bottom gr .

There was a good clearance of the A

Medium to prime steers sold at $7.5 |

per 100 1b: bulls, §54(87.50; cows, $I@86.55:

an extym cow or two st higher figures.

Diressed baef steady at last quitationt

CALVES,
for twe days, 4320 heud; 2,555
Prive dnd ehoice veals
supply and stesdy, ot
Ge lower: burnysrd ealves
e lower. Common to prime
veals sold mt $8.30@ 815 per 100 Ib; culls, 54
args: barnyard culves, $34086: yearlings,
$4.5071 50,00, Dressed calves quist at 141
190, for eity dressed veals: 121,/ 16" ;e for
country dressed.
SHEEP AND LAMBS,

Recsipts for two days, 3,030 head: 51, cars
on sale, Sheep in limited supply and i
hest lambe @ trifie Srm: others & L
pens were cleared. Common to fairly good
sheep sold at $5.507 87.60 per 100 1b; cuilg.
$40185  common to prime lambs, $10@ 51150,
) Dressed mutton steady Bt 100 Me: dress
| lambs, 13(@i8e: hog dressed. 1§15e: coun-
tey dressed hothouse lambe wea': at $T@

Jarciaes.
HOGS,
leceipts for two days, 7,470 head; 4 ears
on sale. Market unevenly her, with light
to homvy hows selling at §5.500789.15 per 100
h: roughs, $1.700 %8 plEs, §5.40. Country
dreiied hogs frm at 29121 per 1b.
sidymed nle e

BRIEF WALL STREET NEWS.

sule,
light

K to

and yearlings

per

Stackholders of the Dayton Power
and Light Company have elected 0. H.
Hutehings and T. F, Kelly additional
members of the board of directors.

James H. Oliphant & Co, announce
hat Loekwood Barr, former managing
sditor of “The Wall Street Journal,”
will be associated with them after
March 1 to assist in their inquiry i
vestment service department,

Harishorne & Picabis, members of
the New York Stock Exchange, have
formed a special department to handle
orders for fructional lots, and hav:
jssued a booklet deseribirg the metl-
ods of purchasing stock on instal-

ments,
e

Vulcan Detinning Cuts Costs.

The Vulean Detinning Company re-'

ports for the year ended December ol
last gross earnings of 5700,244, com-
pared with $784.688 for the previous
veur. Net profits were §83,077, Against
a doficit in 1914 of $73.9398. The in-
crease in surplus last year was ofected
by & reduction in expenses, ste., which
totalled SU20,248,
it e SO SRS

BUSINESS TROUBLES

Bankeuptey Petitiony,
HERNSTEIN. who did businesa a8 e
Wa e, meufacturer of walsa 8t
i Willlam Andersen & Vo, hﬂ
Manufactiuring o 0. and A Ausr
dgnment ta Samuel

He aleo male an
fie hap Veen in ihis line twenty-four

Mirlist
Nrisits

9 Mascer
Liean

pealeeper, emplered &t
. petiiion in bankripley,
talriities $2 415 and re asestd .
ALTERR T HALIDAY. salesman, of Maunt Ver
srpliyad at 581 Broadway, this oitr. has fAled &

wiili Tiapiinies $1.600 and no ssses

Petition  Dismissed.
GRELLLY DRESS 00 INC
1 ta dism

b

ROSENTHAL

iml &

w

Compositions Cenfirmed.

LTMAN—Judge A, N, Hand
Lo af Harre At'man
wishing goeds at 2% Stanten et
creditors at fite o0 i doilar caslh.
KAl FAIAS & HAVER Judge PHand

a vompositlon of Thatifim & Ha
dlehing and moen's { 4 dy
eibly ofrdliors at 23 cents on the dulias
Bankruptey Schedules.
i SKIRT 0. Abral 4

lins o0
ilealer in
with

un cotfirmed
Ara

a

n |

' m—
¢|COTTON RECOVERS
:2| FROM EARLY BREAK

Liverpool Firmness Overcomes

Selling Tendency Remaining

from Saturday.

Cotton showed continued nervousness
and irregularity during yesterday’s
trading, but reactionary sentiment was
more in evidence and prices rallied
after un early bresk, The close was

| steady, net 1 point lower to 3 points

higher, Reports of an improved spot

demand in the South, rather s smaller
volume of Southern selling here, and
indications of w little freight demand
sround the loesl ring, promoted a ten-
dency to cover short contracts, while
fresh buying for long account wus held
in cheek by nervousness over the inter-
national situation and spprehen
that there would be a renewsl of spot
offerings or Southern selling on even
a moderate rally.

The market opened steady at sn ad-
vance of 7 points to a decline of 1 point
in sympathy with relatively = v
cabler. There had heen some selling in
the market here on Saturday, in an-
ticipation that Liverpool would be ad-
versely a”ected by war news, but Liver-
pool was better than due. Thore was
some scattered covering here at the
siart,

New Orleans showed renewed or con-
tinued weskness and {mcu here soon
broke under New Orieans and other
Southern selling. The decline carried
the active months about & to 7 points
net lower, with July and later deli
making new low {mund for the move-
ment. This break failed to bring in
much long cotton, which was consid-
ered an  additional evidence of &
strangthened technical position. The
market became firmer on Liverpool buy-
ing, & moderate demand from trade in-
torests and cover.ng of shorts. The
vally carried the active positions & to
& points net higher, but later fluctus-
tions were irregulsr and the closs
showed reactions of 8 or 7 points from
the best.

Privats cables attributed the steadi-
ness of Liverpool to end-month ealling
by spinners, and the rush to fill eut
February commitments was supposed
to be largely responsible for the day's

exports of about 05,826 bales. There
was nothing to suggest any ng of
ocean ireight ratesz, although the Im-

proved demand ieported in some parts
of the South may have reflected work
on March commitments. Such reports
were received from Dallas, which sald
that Liverpoo, was a better buyer,
while one of the private wires received
here from New Orleans also claimed an
improved spot demand,

Southern spot markets, as officially
rernﬂ.ed. were unchanged to 3 lower,
all the marketa being unchanged with
the exception of Houstun, which re-
ported a decline of 5 points, and Balti-
more, which was nomirally Yc lower.
The largest sales wera 3213 bales re-
ported in New Orleans, with prices un-
changed at 11.13¢ for middling.

Runge of prices:

: Sator-
QOpen. High. Low Cloge. day.
March 10,18 1120 11,10 111891108 1018
April.... 11260 - 1120
May..... 11.36 11.38 1155 l..l'.'g.l.l.l:i 1
Juoe.. . 1141 1141 111 1041 — 10,42
July. . | A4 115241 11.69 118!
August.. 1 16167 11.62 1160
=eptem’'r. 1165 1 11,690 11.71 1067
October.. 1174 3 1051172 1L
Novem'r 1.7% 1L38
Decem'r. 11,35 1190 1107 11,862 11.58 11.84
January, 1002 1105 1083 11920 11.94 1091
The local market for spot cotton was quiet

anid & points higher at 11.25¢ for middling
upland ; sales nil.

Raceipts at ports and interlor points, with
comparisons, follow;

sSatur- Last Task  Present
Galvestan... .
New Orieans
Mobile. ....
Bavannal... .
L e
Wilmington..
forfolk 5
Baltimore...
New York. ..
Boston......
Philadelphia. :
Various. .. 5180 45650 LA
Totals..... 21684 27028 38,008 1,804,300
Interior:
Augista, . a0h 027 07 185,048
Memphis,.. .. 2290 2080  §300 2109
81, Lowis SRS 1SR 4TAL 18660
Houston, .. LABE 004 10040 168,239
Special  Liverpoal cables: Spot  estion

quiet ; sales, 1,000 bales . speculation snd ex-
port, 1,000, American, 5,000, Imporis, none.

Mid-uplund, 7.74d. TFutures opened

t ta 4 points higher; ¢losed barely » ,;
to & pointa net lower, March-April, 7 ']
Moy-June, T.47d: July-August, T.404; Oclos
ber-Novamber, 7.21'3d: Junuary-F "
T46%d. Manchester—Yarns quiet but ]

| cloths quiet,

Expect Million at Jewish Fete.

A bacaar in aid of Jewish war suf-
ferars will be held by the People’s Re-
lief Committee &t Grand Central Psl-
ace, March 25 to April 3. It was sn=
nounced yesterday that 125,000 tickets
have already been sald and that a mill-
ion visitors are expected. 1t was alse
announced that a puir of gosts from
Brownsville hare heen given the com
mittes #nd will be auctioned off tha
Taot day.

STORAGE NOTICES.

£ Aalig B bives the -
10 oy . 2
i 5008 apd. & an e N900E Bowling Green Storage & Van Co.,
o slivh and ALtgee 1 saunts " pET Wt "
w:.f“_“ """l-"l"l’ '-n.n!:c.n the Fomint Tieewy ’." 'm ‘.‘::i‘-‘n”.'\r!_-.“-:‘ ‘e...'-‘:t..."i"]f.n 1
:,:.l‘lg,.'.';_;'.'?' I. ., ‘..',". ;' o ules sLOWIER | virginim 1°. Tl « ta Jepson, I8, M 1'-3'.
MICHELE RUTIGLIANG grocer at #36 Mrs s Hovian, 1. Holmes Nobier. W0
ar . has Bied schediiies showlng Hatilities 3201 A Mre, it Huchman, H W, Brosl
auets 3629, | Bdward 8 Rurus, (1, W, Barney, J. Bovears,
Discharges frem Bankroptcy. Madame Mar hatron, Mre. Mary Carney,
Tudge & N Had, tn ihe United Sistes District Johin J. Carolen. Mr. Chasee, Harry P Cons
Conrt, yeatepday 1 discha gnd fo thewa Dank- | 1isl Miss Mary Coina, J. 3
Howard N ar 4 East 28l et Cuoben, Armand Chatres

rupls e
1 R&T:. 0

dlat ot and <
hartender
s § 2 Iarid M
ratirosts, 41 Unioe
. Louis Frank 58 lennx
. llabilittes 810,000
wamenp neck
i1 West hoat

T r.oed
F. B hausefueniabin
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